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onate Gentleman in reading the 
| Review, about the Gentlemen 
running in Debt tothe Tradeſmen. 

Why really, Gentlemen if I do not make 
that out, 1 do nothing; and therefore 1 lay 
it down as a ſtated Rule, that to this one Ar- 
ticle of Retail-Credit, we owe almoſt all 
the Deficiencies of Trade, Bankrupt Tradel- 
men, loſs ef Honour, and ill Compliance 
with Bills and Payments, on which ſuch great 
Complaiats are heard all over the Nation 3 
and *cis plain, if ic was remedied in one 
part, it would of Courſe be help'd ia ano- 
ther. 

All Trade. begins in ready Mpney, and 
ought toend ſo. The firſt and laſt Ends of 
Trade ought to be in Specic ;, we find the 
firſt part of Trade maintains it ſelf in the 
Demand of geady Money indifferent well : 


BY what's all this to Trade, ſaid a 


ſuch as Corn, Cattle, Wool, Metals, and 
the immediate Produce of the Earth in the 
manuſaQturing part, the firſt hands tlicy 
paſs thro' are, generally ſpeakiog, paid in 
Specie z the labouring People that depend 
on every Day's Employ, for every Day's 
Bread, can give little or ao Credic z they 
can truſt no longer than the Belly will truft 
the hands; the imporruaities of which will 
ſoon ſend them to the Maſter or Employer 
for their pay; and if they can live till eve- 
ry Saturday night, upon Common Credit of 
the Viftualling-Houſes, or extraordinary 
Hysbandry, which few of them in England 
eſpecially, ar4 ble ft with, 'tisas mach as can 
be expetted, from thele firft Workers of 
the Manutatture ; The Employers Truſt the 
Factors, the Fatturs the Merchant, and 
Whyvleſale-Man, and among them Credit is 
to be given, till it cones to the Retailer ; 
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and here all the Credit of Trade ought to 
end; to give Credit in Retailing the Goods, 
is the Deftructioa of Credit, and of 
Trade it (elf. 

And here let me mark the fatal Circula- 
tion of Credit, beginning at this end, and 
tracing ir backward, you will find it the 
Caule of its ewa Deftruction. 

The laſt Veht of our Manufactures or 
Proviſions, are to the Contumer 3 if every 
Man liv'd within the bounds of his Income, 
whether by Trade, Sallary, or Eſtate, he 
might pay ready Money for all he wantcd 
the Pride and Vanity of Equipages; the 
Luxury of Houſe-keeping, and Extrava- 
gances of =expenlive Livings as they arc 
the Vices of the Manners, ſo they are 
the Vices @ Trade. Evepgy Prodigal is 


a Moth in the Commonwealths ; Not as 
he helps to crowd it with Beggars only, 
but as he lays the Foundation uf Na. 0- 
nal Evils that eat into the Vitals of Trade, 
and leiſen the Publick Proſperity. 

And here begins the Chain of theſe Miſ- 
chiefs 3 this Extravagant, let him be of 


what iort he will, eating the Calf in the 


Cows Belly, *cither ſpenditig his Income - 


before it come to his hand, cr ſpend- 
ing more than his Revenue or Profits 
amount to, brings himſelf to Deſtcuttion in 
th: end; and aiſy wounds Trade, injures 
tae General Circulation, and throngs 


Trade with Debts, Diſafters, and univer-- 


{al Complaints. 

The Exorbitance of bis Expence he ſup- 
plies by running into Debt with the Trade(- 
men, and what his own Revenue will not 
iupply, he makes good out of other Mens 
ſtates; he goes fine at the Coſt of the 
Mercer and Draper, and his Servants eat and 
drink upon the Butcher and Brewer. 

{ think I may ſave my fclf the Labour of 
Examining, iato ths Honour qt this way of 
Living 3 tor ti-y that have any ſenſe of 
Fi.nowur upon them, can neverdoit; but TI 
am epon the ond of thele things, and they 
have a double and noft certain Effett; 

t. Uoun the Gentlemen themielves and 
their F:inilics. 

11300 'Frid2. 
«M1 DOn the: Gentlemen, ſpending their 
$7015 b- toric they reccive id by running in 


the Tradeſmens Debts, till their Rents, or 
Sallaries, or Penſions, will refund them z 
certainly leſſens their Income\,juſt as much as 
the exorbitant Profit the Tradeſmen will, 
and indeed ought to make forCreditingthem 
amounts to; and if Geatlemen would confider 
t.ow dear they pay for their Credic, and how 
i:ttle the advantage, they would certainly 
break theNeck of tv abſurd anloconvenience. 

The moft Cretit ſuch a Family can ex- 
pett, ſuppoſe it were two Years, the In- 
co;me oft their Eitates muſt then anſwer 
year fur year; orelle they will come under 
the ſecond 7 -cnomination, ai'd catirely ruin 
themſelve ; two Years Credit cagnot be 
ſuppoicd to enter into their Eftates leſs 
than one ffch part; if it did, Tradel- 
man could not live : From hence tis plain, 
That, take zwo Gentlemen of 500 I, per 
Annum, the one living within Bounds, the 
other lying 2 Year behind ; 

The firft may live ico}. per Annum, be- 
yond the 1nd; or the firſt ſhall live at 
the ſame rate «as the ſecond, and lay by 
100 |. every Year towards Toes Pots 
tivas;z and-it he lives-100 b ear-lower, 
dues it with more Reputation to himſelf and 
Family: Let us trace theConſequence of this; 

la 20 Years the fickt Gentlzmen has liv'd 
Nobly, palſes for a Man of Honour, a 
good Paymafter ; and above all, is a Mo- 
ny'd Man; has 4 or 5 thouſand pound at 
command 5 purchaſes and adds perhapz 
200), p:r Annum to his Eſtate; or, if-he 
bas a Daughter to marry, pays her Por* 
tion upon the Nail, and does bandſogtcly 
for her, and grows rich inſenlibly. 

Lt us view the Reverie; the other Gen- 
tleman labours all his Life under the 
Hatches, is a Drudge to the Mechanicks; - 
his Creditors hang abvut him at rr 
Day, juſt as if they were Landlords ; and 
he the Tenanr, if his Tenaats happen to 
Treſpaſs, he is forc'd to ſtrain their Goods, 
and get the Name of a ſevere Landlord ; 
[f he is forc'd 20 fail his quarterly Pay- 
ments, his Servants are huft'd when they 
go to Market ; his Lidy lighted at the 
Shops ſhe buys at ; and every thiag comes 
at a doubl: Price: Und-r theſe Diſcourage- 
ments ; he lives an n1happy mortificd Lite 
hardly enjoys himſelf; if his Daughters come 
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to Marry, be can give them no Portions, 
unleſs be Mortgages bis Eftate, and when 
he Dyes, his Eldeft Son ſtands Charg'd wich 
his Sifters Portions ; and ſo the next, Branch 
O_ Family, i always Poorer than the 
laft. 

This is an Abridgment ef the Difference, 
between Frugality or Living withia Com- 
paſs, and Inconfiderate, Imprudent and Ex- 
traragant Liying, or in thort, the Riſe and 
D«ecay of Families. 

2. Butiet us Trace alittle, the Effet 
this has upoa TRADE. 

Did all our Families of Gentlemen Ex- 
amiac their Proſpects, and Proportion their 
Expence to the Extent of their Eftates, or 
To withia the Reach of them, as to lay up 
a Competent Encreaſe; they would not on- 
ly grow Rich themſelves, butthey would lay 


the Foundation of a Currency in Trade, 


that would ſoon make the whole Nation 
Thrive, and cffeQually change the Face of 
Trade in this Kisgdom z and indeed would 
Kelp and Enable them to contingue the 
Prattice themſelves. 

1. If the Retail Buyer, thus always Paid 
Ready Mobey for what he Bought, the Re- 
tail Seller could fall iaro Decay by no other 
Diftafter, but want of Trade, or his own Ex- 
travegance ; and in either Cafe; he would 
Merit no Compaſhon from his Creditor ; 
1. Becauſe he might calily know, whether 
bis Trade would Support him or no ; and 
21y, if he Liv'd beyond the Profits of his 
Trade, it was a Rape ypen his Creditors, 
and he ought to be Treated according- 
ly. 

2. As he could ſuffer no Decay, but as a- 
boye, ſo it would be a certain Foot of E- 
itabliſhment for him ; by which he could fo 
Proportion his Payments, as always to An- 


ſwer his Credit, and maintain an exadt Cur- 
_ of Billsz be would be able, firſt to 
Pay Notes, and then to give Notes; his 
Bills would be as Valuable as a Goldſmith's ; 
and being confiantly Paid, they would not 
be ſo conſtantly Demanded. This would 
be his Unknown Advantage, every Sn0p- 
Keeper would be a Bank his Current Bills 
would pals trom Man to Man, and Univer- 
ſal Pun&tual Dealing would overſpread 
Trade; the Power of Paper-Credit would 
prevail to enlarge Trade, Supply the want 
of Bullion, and Anſwer every End of Mo- 
ney. | 

To carcy this on, PunQual Payment, buile 
upon a general Supprefſing of Retail-Cre- 
dit, would run thco' every other part of 
Trade ; the Tradelineas Bills beiag Current, 
and 'Time of Payment kept Sacred; the 
Merchant or Wholeſale Traders, would vn 
every Sale, ftate their Times of Payment; . 
and give Bills ; the Merchant with thele + 
Bills, buy again of the Fators, and can 
Export their Cargoes ſooner, than in the 
preſent Uacertaintics z they would always 
bave Caſh to Pay Duties, and not be ob- 
ligd te Pawn their Wines to Goldſmiths aad 
Extartioners, nor Diſcount their Bills at 
Extravagant Rates, for Ready Money. 

The Currency and PugQtual Payment of 
Inland Bills, would bave more EffeRs till 3 
all the Payments for Proviſions and other- 
Produce of Land, would yet be more 
Puntiual, Rencs would be Paid Current- 
ly, and here the. Circulation would meet; . 
the Tenant being Enabied-to pay his Reat 
well; the Gentlemen would again be Ena- 
bled to perform, the ſo much defic'd and 
Honourable Method, of Buying all things 
with Ready Money, which is the Life and 


Soud of Trade. 
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MisSCELLANEA. 


Cannot but think it an Honour to this 
Work, as well as to the Author; that 
theſe two Volumes have been begun with 
ſo extragrdinary a Work, as that of Chri- 


ftian Charicy, and Compaſhon for the. 


Poor, 
In the begianing of laſt Year, a certain 


Unknown Gentleman, lcat ta me to kaow 
my 


